To: Board of Education
Philip Bender, Superintendent

From: Rebecca Allard, Business Manager W

Date: March 18, 2013

Subject: Financial Update for the Period Ending February 28, 2013

The attached reports provide a summary of the District’s financial position as of February 28,
2013.

e Statement of Position (Page 4)

e Summary of Revenue ( Page 5)

¢ Summary of Expense (Page 6)

o Summary of Investments (Page 7 - 9)

o Investment Detail (Page 10- 19)

e Revenue Report for the period ending February 28, 2013 (green)

o Expenditure Report for the period ending February 28, 2013 (yellow)

Statement of Position

The fund balance (all funds) for the period beginning July 1, and ending February 28, 2013
increased by $2,883,745. The primary reason for the increase is the collection of the first
installment of the 2012 taxes.

Currently, ISBE has outstanding vouchers dating back to December 13, 2012, of $654,421.95 of
which $651,237.74 are for mandated categorical. Mandated categorical payments include
special education payments for private facility, students requiring special education services,
personnel and transportation.

The successful passage of the 2007 referendum is the primary reason that District 64
continues to hold its own during these very difficult economic times. The Board and
Administration however, must continually examine expenditures as the District looks into
the future.
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Summary of Investments

As of February 28, the Maine Township School Treasurer has $36.3 million invested on behalf
of District 64; the following chart identifies investments by fund:

Fund Amount of Investment

Education $18,900,000
Tort Immunity $800,000

Transportation $2,000,000
Municipal Retirement $1,200,000
Site & Construction $200,000

Working Cash $13,200,000
Total Investments $36,300,000

As shown on page 9, the total yield is 1.5% for these investments.

In addition to the long-term investment account, the Township School Treasurer has $12.9
million invested in money market funds. Funds held at Chase are invested at 0.5% and funds
held at MB Financial are invested at 0.3%. The money market funds are used to provide for
the District’s short-term cash flow needs.
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Revenue and Expenses by Fund

School districts in Illinois must maintain financial records in accordance with Generally
Accepted Accounting Principles (GAAP), which includes the requirement of fund
accounting. A fund is an independent fiscal accounting entity requiring its own set of books.
A fund is governed by statues, regulations, and restrictions that limit its use to a specific
activity or certain objective. Each fund must be accounted for so that the identity of its
resources and obligations and its revenue and expenditures is continually maintained. 27 IIl.
Admin. Code 110.110 et seq. The following chart identifies revenue and expenditures by fund:

2012-13 2012-13
FYTD ; FYTD 201213
201213 Reveniia % of 201213 Erianee % of FYTD
Fund Revenue g Budget Expense a'; of Budget Revenue
Budget Received Budget Expended over
February February Exbansas
2013 2013 P
Education 554,981,834 $34,398,277 62.6% $53,946,328 $30,812,129 57.1% $3,586,148
Tort $656,500 $430,779 65.6% $663,994 $615,224 92.7% ($184,445)
O&M $8,651,356 $5,599,987 64.7% $5,889,928 $3,604,556 61.2% $1,995,428
Debt Service $2,928,261 $1,817,129 62.1% $2,809,488 $2,506,078 59.2% (9688,949)
Trans $1,894,484 $1,172,263 61.9% $1,637,528 $930,632 56.8% $241,628
IMRF $2,018,461 $1,222 501 60.6% $2,302,714 $1,390,581 60.4% ($168,080)
Capital _
Projects $302,500 $1,955 0.6% $2,900,000 $2,284 217 79.8% ($2,282,262)
Working
Cash $740,600 $414,270 55.9% $240,100 $0 0.0% $414,270
$72,173,996 $45,057,162 62.4% $70,390,086 $42,173,418 59.9% $2,883,745

The following chart compares the revenues and expenses between the 2011-12 fiscal year and

the 2012-13 fiscal year.

Fund

Education
Tort

0&M

Debt Service
Trans

IMRF

Capital
Projects

Working Cash

201112 201213 % of 201112 2012-13 %, of
FYTD FYTD More or ch;n - FYTD FYTD (More) or ch:m =
Revenue Revenue (Less) St a%e d Expense Expense Less Gt agre d
as of as of Than 6 prior as of as of Than P prior
February February Prior Year p February February Prior Year Ear
2012 2013 poal 2012 2013 y
$34,023,606 $34,398,277 $374,670 1.1% $28,693,325 $30,812,129 ($2,718,804) -7.4%
449,544 $430,779 ($18,764) -4.2% 599,847 $615,224 ($15,377) -2.6%
4883214 $5,599,987 $716,772 14.7% 5,711,641 $3,604,556 $2,107,085 36.9%
1,985,875 $1,817,129 ($168,746) -8.5% 2,455,378 $2,506,078 ($50,700) -2.1%
1,624,303 $1,172,263 ($452,040) -27.8% 928,638 $930,632 31,006 0.1%
1,413,422 $1,222,501 ($190,921) -13.5% 1,179,986 $1,390,581 ($210,596) -17.8%
= $1,955 $1,955 NA = $2,284,217 ($2,284,217) NA
235,251 $414,270 $179,019 76.1% = $0 30 NA
$44,615,215 $45,057,162 $441,947 1.0% $39,571,815 $42,173,418 ($2,601,603) -6.6%
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02-01-13 END: 02-2B-13 PAGE 9

- F M3 IIT - START:

DETAIL

ACCOUNTING

853 BCHOOL DISTRICT 64
14:36:25 01 MAR 2013

RET 16

HELD TO MATURITY

BAL NXT PEN PMT LAST CPN

T

B.
DI/FR BAL

UNREAL P/L

INT

DLY
TD AL/BM

MTD INCOME
INT REC/PD

MTD INT
MID AC/EM

%PREIN BAL

COST

CURRENT BOCK

MATURES

DESCRIPBPTION

PAR VALUE

LOT

CUSIP

NXT INT PMT NEXT CPND

ACQ DATE
AMORT DATE

COUPON
Mkt

ISSUED
Mkt Date

ST

DATE

ORIGINAL FACE

CCDE

DUE DATE

DELAY PMTS

MARKET VALUE

Price

HELD TC MATURITY

Portfolioc Totals

NXT PRN PMT
NXT INT PMT

BAL

A.T.
DI/FR BAL

TUNREAL P/L

DLY INT
TD AC/BM

MTD INCOME
INT REC/BD

MTD INT

MTD AC/AM

COST

CURRENT BOOK

PAR VALUE

DUE DATE

DELAY PMTS

MARKET VALUE

PAYMENTS

37,003,327.65 47,316.19 16,588.24 1,705.94 204,193 .96 .ao0
-4,885.42

-4,885.42

Int Revd<Pd>:
Prin Received:

36,300,000.00

.00

10,179.87
-401,849.27

314 .48

=L L2732

166.75
-10,854.70

36,691,669.40

0.00

.00

Next Mo Prin:

0.00

Next Mo Int
Next Me Int

454,790.81

0.00MEKT VALUE 37,146,460.21
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